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PUERTO RICO SCIENCE TECHNOLOGY AND 
RESEARCH TRUST  
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well -being through innovation -driven enterprises, science and technology and its industrial base. 

Our mission  

We are a private non-profit organization created in 2004 to encourage and promote innovation, transfer 
and commercialization of technology and creation of jobs in the technology sector. We are responsible for 
/ÜÌÙÛÖɯ1ÐÊÖɀÚɯ×ÜÉÓÐÊɯ×ÖÓÐÊàɯÍÖÙɯÚÊÐÌÕÊÌȮɯÛÌÊÏÕÖÓÖÎàȮɯÙÌÚÌÈÙÊÏɯÈÕËɯËÌÝÌÓÖ×ÔÌÕÛȭ 

Who we are 

By 2022, Puerto Rico is a globally recognized innovation hub that develops, attracts, and retains 
scientists, technology entrepreneurs, and enterprises  to unlock world class creativity and 
competitiveness 

Our vision  

Our initiatives  



STRATEGIC INITIATIVES- PRIORITIES 

ÅPuerto Rico Consortium for Clinical Investigation 

ÅParallel18 Innovation-Driven Enterprises   

ÅPuerto Rico Center for Tropical Biodiversity and Bioprospecting 

ÅPuerto Rico Brain Trust for Tropical Disease Research and 
Prevention   

Å Puerto Rico Vector Control Unit  

ÅExpansion of Research Grants Program 

ÅTechnology Transfer and Commercialization Office 

ÅScience City Master Development Strategy 



PILLARS 

Science and Research 

Commercialization and 
Entrepreneurship 

Human Capital 

Infrastructure 
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6 Puerto Rico Consortium for Clinical Investigation 

OUR VISION AND MISSION 

To improve the impact, quality, and speed of 

clinical research in Puerto Rico through: 

Building a Collaborative Network of 

investigators, Establishing Best Practices for 

the conduct of clinical trials, and Educating 

Patients, Sponsors and Researchers 

56% 

PRCCI  
Mission 

To promote and enhance clinical 
research & development for the benefit 

of patients, the Puerto Rican economy 

and global scientific innovation 

PRCCI  
Vision 

www.prcci.org contact@prcci.org 

http://www.prcci.org/
mailto:Contact@prcci.org


7 Puerto Rico Consortium for Clinical Investigation 

OUR NETWORK OF RESEARCH SITES HAS DIVERSE EXPERTISE IN MANY DESIRABLE THERAPEUTIC 
AREAS 

Areas of 
expertise 

Gastro-

intenstinal 

Respiratory 

Endocrine 

Dermatology 

Oncology & 

Immunomodulators  Central 

Nervous 

System 

Anti-

infectives 

Cardiovascula

r  

Musculoskeletal 

www.prcci.org contact@prcci.org 

http://www.prcci.org/
mailto:Contact@prcci.org


 FORECAST STUDY CONTRACTS TO PR RESEARCH SITES IN YEAR 1 (2016/2 017) 
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Forecast of clinical trials awarded through PRCCI  

Total: 31 

Total: 43 

Total: 63 

Total: 77 
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REVENUE FORECAST 2016-2017   
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Scenarios of revenues to Puerto Rico through PRCCI 

Note: these numbers represent two different scenarios of PRCCI revenues depending on cost per patient. 
Furthermore, this graph shows revenues remaining on the islands only i.e. PRCCI revenues, payments to CTUs and 

taxes. 





THE PROGRAM 
ǒUp to 80 companies  per year distributed  in two  generations . 
ǒUSD 40k will  be delivered  in two  sets of USD 20k, following  objectives  and  

goals . 
ǒIntense, full -time  acceleration  curriculum  for 20 weeks . 
ǒGive-Back system,  participants  mentor  and  engage  with  local  universities,  

college  students  and entrepreneurs . 
ǒFollow -on funding  opportunity  for companies  that  keep  operations  in 

Puerto  Rico and raise capital . 



WHAT WE LOOK FOR: 
          
 
 
 
            Global  Impact  Startups                                  Problem  Solvers   
 
 
 
 

 
                 Geographical  &                                    Must  have a minimum   
               Cultural  Diversity                                      viable  product  (MVP) 





FACTS ABOUT GENERATION 1 

 
60 .6% of  the companies  had raised private  investment  before  Parallel 18, 

the amount  of capital  ranged  from  $30k to  $2M. 

81.8% plan  to raise private  funding  after  the  accelerator,  from  $150k to  
$3M. 

About  half  of the participants  reports  having  Significant  or Very  Significant  
revenue  growth  during  the program . 

66% have patent  applications  submitted  or approved . 



IMPACT OF GENERATION 1 
ǒ JOBS CREATED 

ƺ Full time - 21 
ƺ Part time - 38 
ƺ Internships - 51 

 
 

ǒ COMMUNITY GIVEBACK PROGRAM 
ƺ College & Entrepreneurial Community events: 87  
ƺ Combined Hours invested: 268  
ƺ People engaged: 1,093  





GLOBAL SCOPE 
Generation  1 - 415 applications  

Generation  2 - 507  applications  

Outreach  events  
US 

New  York 
San Francisco  
Austin  
Boston  
Atlanta  

 

Mexico  
Colombia  
Peru 
Dominican  

Republic  
Spain 



SCIENCE AND RESEARCH 
1. Science and Technology Grants RFP 
Í Advance local science and tech. projects, and foster solutions to local issues 

Í Biotech/Life Science, Aerospace, Info./Comm., Med. Devices, Clean Tech, Clean 
Energy, Agriculture, Environmental Science 

Í Up to $150,000 grant 

 

2. Small Research Grants Program 
Í Help make R&D proposals more competitive for submission to private and 

federal agencies 

Í Up to $70,000 grant 

 

3. Law 101 
Í Foster highly competitive research (Ex. R01, R21, etc.) 

Í Tax benefits up to $181,500 salary (2014)  

 

 
 



RESEARCH GRANT PROGRAM 

Two RFP Grant Cycles = 24 

Grants   

Two Small Grant Cycles = 10 

Grants   

Startup Grants  = 2 

Matching SBIR = 4 

Over $5M  



HUMAN  CAPITAL 

1. Researchers Startup Funds Program 

Í Help universities to attract outstanding scientists 

Í Up to $900,000/5 years 

2. Develop Computer Skills and Software 
Development  

Í Codetrotters Academy & IOS Foundation 

3. Young Entrepreneurship Education 
System 

4. Ciencia Puerto Rico 

 

 



COMMERCIALIZATION AND ENTREPRENEURSHIP 

 

1. Parallel18 

2. SBIR/STTR Matching Funds Program 

Í Foster increased commercialization of research 

Í 1-to-1 matching funds for Phase 1 SBIR/STTR proposals 

3. Entrepreneurship Initiatives 

4. Office of Science and Technology Commercialization 

 

 

 






